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E.O. 11652: N/A 
TAGS: EFIN, LI 

SUBJECT: GOL STILL NEGOTIATING $30 MILLION EURODOLLAR LOAN 
REF: MONROVIA 641 1 

1 . LOCAL CHASE MANHATTAN BANK MANAGER CONFESSES HE ERRED IN 
INFORMING EMBOFF THAT SUBJECT LOAN AGREEMENT HAD BEEN SIGNED. 
WHAT HE MEANT TO SAY WAS THAT GOL HAD AGREED TO NEGOTIATE LOAN 
PROPOSAL WITH CHASE AND NOT WITH OTHER BANKS. 

2. LOAN NEGOTIATIONS ARE EXPECTED TO BE CONCLUDED TOWARD 
BEGINNING OF NOVEMBER. SINCE THEY INVOLVE MANY 

COMPLEX ISSUES, CHASE MANAGER STATED THAT LOAN AGREEMENT WILL BE 
AN IMPRESSIVE DOCUMENT SOME 20 ODD PAGES LONG. HE THOUGHT THAT 
BY DECEMBER 1 LOAN WOULD BE FULLY DRAWN DOWN. 
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